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~ TOCETHER with all and sivgular the rights, mwembers, hereditamerts, and appurterances to the same belosging or in any way : -

Ex3dezt or appertaining, including 21l built-in stoves and refrigerators, heating. air coxditioning, plunding and edectrical fiatures, wa -

- to u‘gﬂ carpeting, fepces ztd gates. and any othér equipmerd or fistures tow or bezeafter attachad. vontited o fitted in sy manner, :

= :tbétmg the intention of 2%e partics bereto that all such fixteres and equipment, other than bousehold furniture, be cunsidered a pait of
_ reakty.

TO HAVE AND TO HOLD 2t 25d singular the said premises unto the Mortzagee, its successors and assigns focever. I

The Mortgapor fepresents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that : E
the above described premises are free and ddear of 2l Liens o other emumbrances; that the Morgagor is hafully empowesed to con- : : ]
vey or encumber the same; 2nd that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and] assigos, :
from ard against the Mortgagor and every person whomsoever lawfully chaiming or to ddaim the same or any part thercof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompthy pay the principal and inferest on the indebtedness evidenced by said promissory pote at the
times and in the marnner therein provided.
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2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mostgagee, for the payment of tazes, ar public assessments, hazard insurante premiums, repai of other such purpases pursuant to the
provisions of this mwetgage, and 2lso for any loans or advarces that may hereafter be mm‘) the Mortgagee to the Mortgagor noder
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; ard 2l sums so advanced shall bear
interest at the same rate or rates as that provided in saxd note unless otberwise agreed upon by the parties and shall be pavable at the
deuand of the Mortgagee, unkss otherase provided in writing.

3. That Mortgapor will keep the impstnerments on the motgaged premises, whetler cow existisg or berezfter to be ercted, insured
2g2'nst boss by fire, windstorm and other hazards ix 2 sum not kess than the balance due hereunder at any time ar«d in 2 comapany of
companies acceptable to the Mo, _ and Motzagor does hereby assign the policy or policies of insurance to the Mortgagee and
agsees that all sach policies shall be by the Mortgagee should it so require and shall include Joss payable dauses in favor of the
Mortzagee; and in the event of loss, Mortzagor will give immediate notice thereof to the Mortgagee by registered mnil; and should the
Mortragor at any time fail to keep said premises issured or f2d to pay the premiums for such insurance, then the Mortgagee may cause

improvemoents to be isured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inter=st as
hereinabove provided.
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4. That the Mortgagor will keep 21l improvements upoa the mortgaged premises in good repair, and should Morigagor fail to do
so. the Mortgagee may, at #ts option, exter upon said premises and make whatever repairs are necessary and charge the expenses for such
srepais to the mostgage debt and collect the same under this morigage, with interest as bereinabove provided.

5. That the Morigagee may at azy time require the issmance and maintenance of insurance opon the life of any person obligated
coder the indeltedess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgazee as beneliciary, and if the
premyaons a:emtot}truisepaid,tbeslostgageemypaysaidp:emiumsandmyamounisopaidshaﬁbetomeapmdthemtgage
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6. That Moctgagor agrees to pay all taxes and other public assessments levied against the merigaged premises oo or before the - . :
due dates thereof and to eshibit the receipts therefor at the offices of the Moctzagee immediately upon payment, and should the Mort- - - N
gazor f2il to pay soch tates and assessnents when the same shail fall doe, the Mortgagee may, at its option, pay the same ardd chage : . v
the amounts so paid to the mortgage debt and coflect the same under this mortgage, with interest as above provided.

7. That f this mortgage secures 2 “constroction kan”, the Mortgasor agrees that the principal amount of the indebtedpess kereby
secured shall he dishursed to the Mortgagor in periodic paymoents, as construction progresses, in accordance with the terms and condi-

r'ﬁftm:sdaCo'mtioa laan.&greeumtuhichissem:atelyete{utedbtﬂismadeapartofthismmtgageandi:mrporated herein by
erence.
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5. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedoess hereby secured to be
immediately doe and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Moctgagor 2lenate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and . A
thc-ﬂhhmfzageindf&ednessisnotpaidinfull,the.\loztgagororhisf‘m:hasershz}lbereq@edtoﬁleniththe.&sociaﬁonan : o ST
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest -
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Jaan balance to the maxd-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will motify the Mortgagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mai) hin 2 new passbook. Shoul the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortzagee. at its optin, may decare the indebtedness hereby sexured to be immediately Cue and payable and may
msttute any roceedmes necessary o collect sai indebtednass.

10. That shoul the Morigagor fail tomahpa}mentsofpﬁmimluulintercsiasdneoaﬂlepmmissmynqteand&esameshaﬂbe
wopaid for a period of thirty (30) davs. or if there should be any failure to comply with and 2bide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option. my write to the Mortgagor at his last known -
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the - e
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the Joan or e . R
for 2 Jesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser F B
increase rate 25 may be determined by the Association. The monthly payments will be adjusted accordingiy. : -

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installmert become past due for a period in ewess of 15 days, the Morigagee may collect 2 “late charge” not te exceed an amount
eqml to five (5% ) per centum of any such pist due installment in orler to cover the extra expense incident to the handling of such
delinguent payments.
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits accruing from 1
the mortgazed premises, retaining the right to collect the same so long as the debt hereby sequred is not in arrears of payment. but ;-

any part of the principal indebtedmess, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee :
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, ard
collect said rents and profits and apply the same to the indebtedness herely secured, without Liahility to account for anything more
L than the rents and profits actually collected, kess the cost of collection. and any tenant is auvthorized. upon request by Mortgagee, to =
i make all rental payments direct to the Mortgagee. without liability to the Mortcagor. until notified to the contrary by the Mortgages; E
ard should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits, applying said rents. after pay-
ing theed-mst of collcction, to the moitgage debt without liability t> account for anything more than the rents and profits actually

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mostgagee, on the first day of each month until the i P :

pote secured hereby is fally paid, the following sums in addition to the payments of principal and interest provided in said nole: a2 sum i =
equal to the premiums that will neat become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other
By i hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises {all as estimated by
2 the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior o the date when
= such premiums. taxes. and assessments will be due and payable, such sums to be held by Mostgagee to pay said premiums, taxes and
: special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
5 insurance premiums, the excess may be credited by the Matgagee on subsequent payments to be made by the Mortgagor: if, however,
: Lo said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortzagor shall pay to the
"7 Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
L hereof, Morlgagee may, at its option. apply for rerewal of moitgage gnaranty or similar insurance {if applicable)} covering the balance
then remaining due on the mortgage debt and the Morteagor may. at its oplion, pay the single premium required for the remaining

vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debit. in which event the Morlgagor shall
repay 10 Mortgagee sweh promium paymnent, with interest, at tha rate specified in 1id promisory note. in equal monthly installments
over the remaining payment period. ‘ : )
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